
Lesson 8: International Insurance 

International insurance is a type of insurance that provides coverage for risks 

associated with international business and travel. In this lesson, we will explore what 

international insurance is, why it is essential, and the types of coverage that are 

available. 

1. Definition: International insurance is a type of insurance that provides coverage 

for risks associated with international business and travel. It includes coverage 

for property, liability, and health risks. 

2. Importance: International insurance is essential for individuals and businesses 

that operate across borders. The risks associated with international business and 

travel can be significant, including political instability, terrorism, natural 

disasters, and health emergencies. International insurance provides protection 

against these risks, giving individuals and businesses peace of mind and 

financial protection. 

3. Types of Coverage: 

a. Property Insurance: Property insurance provides coverage for property damage, 

theft, and loss. It includes coverage for buildings, equipment, inventory, and other 

business assets. 

b. Liability Insurance: Liability insurance provides coverage for legal liability arising 

from bodily injury, property damage, or other types of losses. It includes coverage for 

product liability, professional liability, and general liability . 

c. Health Insurance: Health insurance provides coverage for medical expenses, 

including hospitalization, doctor visits, and prescription drugs. It is essential for 

individuals and businesses that travel frequently or operate in countries with limited 

healthcare infrastructure . 

d. Political Risk Insurance: Political risk insurance provides coverage for losses 

arising from political instability, including war, terrorism, and expropriation of 

property . 

e. Kidnap and Ransom Insurance: Kidnap and ransom insurance provides coverage 

for expenses associated with kidnapping, extortion, and ransom demands. 

4. Factors to Consider:  

When purchasing international insurance, several factors should be considered, 

including the nature of the business, the location of operations, and the type of risks 

involved. It is essential to work with an experienced insurance broker who can help 

identify risks and recommend appropriate coverage. 


