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1. Paul Krugman & Maurice Obstfeld, International Economics : Theory and Policy, 6 edition, USA, 2003, P 01.
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You could say that the swdy of international trade and finance is where discipline of economics as we know it began. Historians of economic though often

describe the essay " Of the balance of trade " by the Scottish philosopher David Hume as the first real exposition of an economic model. Hume published his

essay in 1758, almost 20 years before his friend Adam Smith published The Wealth of Nations .
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